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1, The State Bank of Ethiople purchased $US 575,000 from foreign merchants 
in Addis Ababa between 15 and 25 August 1948, at prices ranging from . 
$B, 3.425 for the first yarchases, to $% 3.250 for those of 25 August. 
The minimum amount which the Bank would accept at these prices was 
$US 50,000, These purchnses of oxchange were made in order that the 

Ethiopian Government might meet the balance of $US. 460,000 which the 

government wes wnable to pay on 21 August 1948, which was the due date 

of the first installment of $US 3,000,000, according to the terms of 
the contract for the purchuse of arms from Czechoslovakia. 


2, Purchases of U.S. dollars were mace from the following merchents in the 
amounts indicated. ‘These merchants ecquired the dollars through exports 
to the Unised States ani the balances ere, for the most part, held in 
the United States. 


FY Livarato - $US 75,000 

Achma’l Ashem Saad . 2.60, 000 

M. Pies | 200,000 

D, De Nadel | 200,000 . 

; Stefanos Myriellis = 50,000 
Constantine Macris — 50,900 
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